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(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

I, Debasish Banerjee , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

Benefit Funding Services, LLC , as

of Decernber 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NONE

@ MINOOAKHAVAN Signature

NotaryPublic- Califomia .
LosAngelesCounty s FINOP

Commission# 2224122
MyComm.ExpiresDec31,2021 Title

Notary Public

This report **contains (check all applicable boxes):
0 (a) Facing Page.
0 (b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

2/ (d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

2 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).



BRIAN W.ANSON
Certified Public Accountant __
18401 Burbank Blvd.,Suite 120,Tarzana, CA 9135e• Tel.(818) 636-5660 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder's andBoard of Members of Benefit Ftmding Services,LLC

Opinion on the Financial Statements
I have audited the accompanying statement of financial condition of Benefit Funding Services, LLC asof
December 31,2018,the related statementsof income,changes in member'sequity,andcash flows for the
year then ended, and the related notes (collectively referred to as the financial statements). In my opinion,
the financial statementspresent fairly, in all material respects,the financialposition of Benefit Funding
Services, LLC as of December 31, 2018,and the results of its operations and its cash flows for the year
then ended in conformity with accounting principles generally accepted in the United Statesof America.

Basis for Opinion
These financial statements are the responsibility of Benefit Funding Services, LLC's management.My
æsponsibility is to express an opinion on Benefit Funding Services, LLC's financial statements basedon
my audit.I amapublic accounting firm registered with the Public CompanyAccounting Oversight Board
(United States) (PCAOB) and am required to be independent with respectto Benefit Funding Services,
LLC in accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

I conducted my audit in accordance with thestandards of the PCAOB.Those standardsrequire that I plan
and perform the audit to obtain reasonable assuranceabout whether the financial statements are free of
material misstatement, whether due to error or fraud.My audit included performing procedures to assess
the risks of material misstatement of the financialstatements,whether dueto error or fraud,and performing

procedures that respond to those riska.Suchprocedures included examining, on a test basis,evidence
regarding the amounts anddisclosures in the financial statements.My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements. I believe that my audit provides a reasonablebasis for my opinion.

Supplemental Information
The information contained in Schedule I, II, and III ("SupplementalInformation")hasbeen subjected to
audit procedures performed in conjunction with the audit of the Company's financial statements. The
Supplemental Information is the responsibility of the Company's management.My audit procedures
included determining whether the Supplemental Information reconciles to the financial statementsor the
underlying accounting andother records,asapplicable,and performing proceduresto test the completeness
and accuracy of the information presentedin the Supplemental Information. In forming my opinion on the
Supplemental Information, I evaluated whether the Supplemental Information, including its form and
content is presentedin conformity with 17 C.F.R.§240.17a-5.In my opinion,SchedulesI, II, andIII are
fairly stated, inall material respects, in relation to the financial statementstaken as a whole.

rian W.Anson
Certified PublicAccountant
I have served asBenefit Funding Services, LLC's auditor since 2004.
Tarzana,California
February 19,2019



BENEFIT FUNDING SERVICES, LLC

Statement of Financial Condition

December 31,2018

ASSETS

Cash $ 314,519

AccountsReceivable 21,750
Other Assets 2,700

Total Assets $ 338,969

LIABILITIES AND MEMBER'SEQUITY

LIABILITIES

Accounts Payable $ 212,684

Franchise Tax Board Payable 3,300

Total Liabilities $ 215,984

MEMBER'S EQUITY 122,985

Total Member's Equity $ 122,985

Total Liabilities andMember's Equity $ 338,969

The accompanyingnotes are an integral part of these financial statements 3



BENEFIT FUNDING SERVICES,LLC

Statement of Income

For the Year Ended December 31,2018

REVENUES

Revenue from Sale of Variable Contracts of Insurance basedProduct (Note 2) $ 903,169

Total Revenues $ 903,169

EXPENSES

Commissions $ 855,501
Professional fees 65,700

Other Operating expenses 15,496

Total Expenses 936,697

NET LOSS BEFORE STATE OF CA FRANCHISE FEE (33,528)

LESS: STATE OF CA FRANCHISE FEE (Note 4) 3,300

NET LOSS $ (36,828)

The accompanying notes are an integral part of thesefinancial statements 4



BENEFIT FUNDING SERVICES,LLC

Statement of Member's Equity
For the Year Ended December 31,2018

Net Total

Member's Income Member's

Equity (Loss) Equity

Beginning balanceJanuary 1,2018 $ 193,873 $ 265,940 $459,813

Capital Withdrawal (300,000) (300,000)

Net Loss (36,828) (36,828)

Ending balanceDecember 31,2018 $ (106,127) $ 229,112 $122,985

The accompanying notes are an integral part of these financial statements 5



BENEFIT FUNDING SERVICES, LLC

Statement of Cash Flows

For the Year Ended December 31,2018

CASH FLOWS FROM OPERATING ACTIVITIES

Net Loss $ (36,828)

Adjustments to reconcile net loss to net cash

provided by operating activities:

(Increase) decrease in assets
Accounts Receivable (15,481)
Other assets 5,682

Increase (decrease) in liabilities
Accounts Payable 173,643
Income Tax Payable (3,500)

Total adjustments 160,344

Net cash provided by operating activities 123,516

Net Increase in cash 123,516

Financing Activities

Capital Withdrawal (300,000)

Cashat beginning of year 491,003

Cashat end of year $ 314,519

Supplementa1Disclosures

Cashpaid during the year for:

Interest $ -

State of CA Franchise Fee $ 3,300

The accompanying notes are an integral part of these financial statements 6



BENEFIT FUNDING SERVICES, LLC

Notes to Financial Statements

December 31,2018

Note 1: NATURE OF BUSINESS

Benefit Funding Services, LLC (the "Company") was formed in Nevada on September 11,.1997 as a
single member Limited Liability Company. The Company is registered as a broker-dealer under the
Securities and Exchange Act of 1934 and is a member of The Financial Industry Regulatory Authority
(FINRA). The Company is wholly owned by New First Financial Resources, LLC (New FFR).

The Company receives overrides from insurance companies for arranging the sale of variable life
insurance andannuity products by registeredrepresentative of retail broker-dealers.

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates:

The preparation of financial statements in conformity with generally excepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities at the date of the financial statements and the reported amounts or revenues and expenses during
the reporting period. Actual results could differ from those estimates.

Revenue Recognition

The Company recognizes commissions income as earned and realized net of any charge-backs.
Commissions represent overrides on variable life contracts from issuers as master general agent
commissions.

Concentrations of Credit Risk

The Company is engaged in brokerage activities in which counter parties primarily include broker-
dealers, insurance companies, and other financial institutions. In the event counter parties do not fulfill
their obligations, the company may be exposed to risk. The risk of default depends on the
creditworthiness of the counter party or issuer of the instrument. It is the company's policy to review, as
necessary, the credit standing of each counter party. The firm is subject to charge-backs from the
cancellation of underlying variable contracts. Three out of eight companies accounted for 85% of total
revenue.

ASC 606 Revenue Recognition

Revenue is measured based on a consideration specified in a contract with a customer,andexcludes any
sales incentives and amounts collected on behalf of third parties. The Company recognizes revenue when

it satisfied a performance obligation by transferring control over a product or service to a customer.Taxes
and regulatory fees assessedon a transaction by a government authority, and collected by the Company
from a customer,are excluded from revenue.Reportable segments of revenue generated by the Company
are described below:

The Company generates its revenue from the sale of variable contracts of insurance based products, in the
form of commissions and trail commissions.

7



BENEFIT FUNDING SERVICES,LLC

Notes to Financial Statements

December 31,2018

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

In May 2014, the Financial Accounting StandardsBoard ("FASB") issuedAccounting Standards Update
"(ASU") 2014-09, Revenue from Contracts with Customers: Topic 606,to supersede nearly all existing
revenue recognition guidance under GAAP. In August 2015, the FASB issued ASU 2015-14, Revenue
from Contracts with Customers: Deferral of the Effective Date, which deferred the effective date for
implementation of ASU 2014-09 by one year and is now effective, with early adoption permitted but not
earlier than the original effective date. ASU 2014-09 also requires new qualitative and quantitative
disclosures, including disaggregation of revenues and descriptions of performance obligations. The new
standard is in effect for fiscal years beginning July 1, 2018, and interim periods therein, using the
modified retrospective method. The Company has performed an assessment of its revenue contracts and
has not identified any material changes to the timing or amount of its revenue recognition under ASU
2014-09. The Company's accounting policies did not change materially as a result of applying the
principles of revenue recognition from ASU-2014-09 and are largely consistent with existing guidance
and current practices applied by the Company.

Due to the nature of the Company's business, changes in receivables, contract assets and contract
liabilities with customers, due to revenue recognized from performance obligations satisfied in previous
periods, were immaterial.

Note 3: NET CAPITAL REQUIREMENT

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1), which requires the
maintenance of both minimum net capital and maximum ratio of aggregate indebtedness to net capital.
Minimum net capital is the greater of $5,000 or 6 2/3 of aggregate indebtedness which is $14,399. On
December 31, 2018, the company had a net capital of $98,535, which was $84,136 in excess of the
minimum net capital requirement of $5,000,and the Company's ratio of aggregate indebtedness of
$215,984 to net capital was 2.19:1,which is less than the 15 to 1 maximum ratio requirement.

Note 4: STATE OF CALIFORNIA FRANCHISE FEE

The Company is a Nevada registered limited liability company doing business in California. The Federal
taxation is similar to a single member LLC, whereby the taxes are paid at the member level. California
Franchise tax law requires tax treatment as a "C" Corporation but imposes an LLC fee for operating
within California. The Company is subject to audit by the Internal Revenue Service for years ending
December 31,2015, 2016 and2017.

For the year ended December 31, 2018, the components of the State of California FranchiseFee are as
follows:

State of California Franchise Fee $3,300

Note 5: FAIR VALUE MEASUREMENT

The Company adopted ASC Topic 820, requiring a fair value measurement of certain financial
instruments on a recurring basis.The adoption of ASC Topic 820 did not impact the Company's financial
condition or results of operations. ASC Topic 820 defines fair value as the price that would be received to

8



BENEFIT FUNDING SERVICES,LLC

Notes to Financial Statements

December 31,2018

Note 5: FAIR VALUE MEASUREMENT (continued)

sell an asset or paid to transfer a liability in an orderly transaction between market participants on the
measurement date. A fair value measurement assumes that the transaction to sell the asset or transfer the

liability occurs in the principal market for the asset or liability.

ASC Topic 820 establishesa fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value. The three levels of the fair value hierarchy are described below:

Level 1 - Valuations based on quoted prices in active markets for identical assets or liabilities
that an entity has the ability to access.

Level 2 - Valuations basedon quoted prices for similar assetsand liabilities in active markets,
quoted prices for identical assets and liabilities in markets that are not active, or other inputs that
are observable or can be corroborated by observable data for substantially the full term of the
assets or liabilities.

Level 3 - Valuations based on inputs that are supportable by little or no market activity and that
are significant to the fair value of the asset or liability.

The Company hadno financial instruments to measure for fair value asof December 31,2018.

Note 6: COMMITMENTS AND CONTIGENCIES

Variable Insurance Securities Products

In April 2001, the Company entered into an amendment to its operating agreement with New First
Financial Resources, LLC, the sole member and owner of the Company, for distributions of net profits.
The Company can discretionarily distribute monthly up to 95% of its net profits to its single
member/owner.

Insurance Products

The Company receives as a conduit/custodian on behalf of its memberlowner, commissions on variable
products from insurance companies. The Company then forwards these funds to its member/owner,
through various broker dealer intermediaries which register such member/owners.

Note 7: SUBSEQUENT EVENTS

The management hasreviewed the results of operations for the period of time from December 31, 2018
through February 19,2019 the date the financial statements were available to be issued. Based upon this
review the Company has determined that there were no events which took place that would have a
material impact on its financial statements,which would require disclosure.

9



BENEFIT FUNDING SERVICES, LLC

Schedule I

Statement of Net Capital
December 31,2018

Focus Audit

12/31/2018 12/31/2018 Change

Members' equity, December 31, 2018 $ 119,485 $ 122,985 $ 3,500

Less: Non allowable assets:

Accounts receivable 21,750 21,750 -

Other assets 2,700 2,700 -

Tentative net capital $ 95,035 $ 98,535 $ 3,500

Haircuts: - - -

NET CAPITAL $ 95,035 $ 98,535 $ 3,500

Minimum net capital 14,632 14,399 (233)

Excess net capital $ 80,403 $ 84,136 $ 3,733

Aggregate indebtedness $ 219,484 $ 215,984 $ (3,500)

Ratio of aggregate indebtedness to net capital 2.31:1 2.19:1 0.12:1

The difference between the Audit report and Focus filed is due to adjusted accruedexpensesat December 31,2012

The accompanying notes are an integral part of these financial statements 10



BENEFIT FUNDING SERVICES,LLC

December 31,2018

Schedule H

Determination of ReserveRequirements
Under Rule 15c3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement of computation

according to the provision of Rule 15c3-3 (k)(1).

Schedule HI

Information Relating to Possessionor Control

Requirements Under Rule 15c3-3

The Company is exempt from the Rule 15c3-3 as it relates to Possession and Control

requirements under the (k)(1) exemptive provision.

The accompanying notes are an integral part of these financial statements 11



BENEFIT FUNDING SERVICES, LLC

Assertions Regarding Exemption Provisions

We,as members of management of Benefit Funding Services,LLC ("the Company"), areresponsible
for compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange
Act of 1934. Thoserequirementscompel a broker or dealer to file annualsreportswith the Securities
Exchange Commission (SEC) and the broker or dealer's designatedexamining authority (DEA). One
of the reports to be included in the annual filing is an exemption report prepared by an independent
public accountant basedupon a review of assertions provided by thebroker or dealer.Pursuant to that
requirement, the management of the Companyherebymakes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating

underthe exemptionprovidedby Rule 15c3-3,Paragraph(k)(1).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period ending
January 1,2018 through December 31,2018.

Benefit Funding Services,LLC

DebasishBaneriee, FINOP
(Name and Title)

(Date)

12



BRIAN W.ANSON
Certified Public Accountant
18401 Burbank Blvd.,Suite 120,Tarzana,CA 91356 • Tel.(818)636-5660 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Directors

Benefit Funding Services, LLC
Woodland Hills, California

I have reviewed management's statements,included in the accompanyingExemption Report in
which (1) Benefit Funding Services,LLC identified the following provisions of 17 C.F.R.
§15c3-3(k) under which Benefit Funding Services,LLC claimed anexemption from 17C.F.R.
§240.15c3-3:(k)(1) (the "exemption provision") and 2 Benefit Funding Services, LLC stated that
Benefit Funding Services,LLC met the identified exemption provisions throughout the most
recent fiscal year without exception. Benefit Funding Services,LLC's management is
responsible for compliance with the exemption provision and its statements.

My review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States)andaccordingly, included inquiries andother required
proceduresto obtain evidence about Benefit Funding Services, LLC's compliance with the
exemption provision. A review is substantially less in scope than an examination, the objective
of which is the expression of anopinion on management's statements.Accordingly, I do not
expresssuch an opinion.

Based on my review,I am not aware of any material modifications that should be madeto
management's statementsreferred to above for them to be fairly stated,in all material respects,
based onthe provisions setforth in paragraph (k)(1) of Rule 15c3-3under the Securities
Exchange Act of 1934.

Brian W.Anson
Certified Public Accountant

Tarzana,California
February 19,2019



Check appropriate boxes.
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seemitiesfutmesproducts;

co | Purs t to the ter his fom (de d belo

AuthorizedSignature tle Date
8

8-50527FINRA DEC 08/06/1998
i BENEFIT FUNDINCSERVICES LLC ..

21860BURBANK BLVD STE 150 Securities Investor Protection Corporation
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Form SIPC-3 FY 20.1.3

CertryicationofExclusion From Membership.
TO BE FILED BY A BROKER-DEALER WHO CLAIMS BXCLUSION FROM MEMBERSHIP IN THE SECURITIES

INVESTOR PROTECTIONCORPORATION("SIPC")UNDER SECTION78cce(a)(2)(A)OF THE SECURITIES INVESTOR
PROTEÓTIONACT OF 1970("SIPA").

The above broker-dealer certifies that ' the fiscal ar ending li-- 1 --D/É its businessasa broker-dealeris expected
to consistexclusivelyof oneormore od gfollowing( eckappropriateboxes):

0 (i) its principal business,in the determination of SIPC, taking into account business of affiliated entities,is
conductedoutsidethe United Statesandits territories andpossessions;*

(ii) its businessas abroker-dealer is expectedto consistexclusivelyof:
0 the distribution of sharesof registeredopen endinvestmentcompaniesorunit investmenttrusts;

the saleof vailable annuities;
the businessof insurance;
the businèssof rendering investment advisory servicesto oneor more registeredinvestmentcompaniesor
insurancecompanyseparateaccounts;

O (iii) it is registeredpursuant to 15 U.S.C.78o(b)(ll)(A) as abroker-dealerwith respectto transactionsin securities
futures produets;

andthat,therefore,under section78ccc(a)(2)(A)ofSIPA it is excluded from membershipin SIPC.

*If you haveany questionsconcerningtheforeignexclusionprovisionpleasecontactSIPCvia telephoneat202-371-8300or e-mail
at asksipc@sipc.org to requesta foreign exclusion questionnaire.

The following bylaw wasadoptedby the Boardof Directors:
Interest onAssessments.
...If any broker pr dealerhas incorrectly filed a claim for exclusion frommembershipin the Corporation,suchbrokeror
dealer shallpay,in additionto all assessmentsdue,interest at the rateof20% per annumof the unpaidassessmentfor
each day it hasnot beenpaidsincethe date onwhichit should havebeenpaid.

In the event of any subsequentchange in the business of the undersigned broker-dealerthat wouldterminate suchbroker-dealer's
exclusion from membership in SIPCpursuant to section 78ccc(a)(2)(A)of the SIPA,the undersignedbroker-dealerwill immediately
give SIPCwritten notice thereof andmakepayment of all assessmentsthereafterrequiredundersection 78ddd(c)oftheSIPA.

Sign,date and return this form no later than 30 days after the beginning of the fiscal year, using the enclosed return
envelope.

Retain a copy of this form for a period of not lessthan 6 years, the latest 2 years in aneasily accessibleplace.



BRIAN W.ANSON
Certified Public Accountant
18401BurbankBlvd.,Suite 120,Tarzana,CA 91356 • Tel.(818)636-5660 • Fax(818) 401-8818 .

REPORT OF INDEPENDENT REGISTEREDPUBLICACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES RELATED TO AN ENTITY'S CLAIM FOREXCLUSION FROM

MEMBERSHIP IN SIPC

To the Board of Members of Benefit Funding Services, LLC

In accordance with Rule 17a-5(e)(4) of the Securities and Exchange Commission Act of 1934andwith
the SIPC Series 600 Rules,I have performed the proceduresenumerated below with respectto the
accompanying Schedule of Form SIPC-3 Revenues of Benefit Funding Services,LLC for the yearended
December 31,2018,which were agreed to by Benefit Funding Services,LLC and the Securities Investor
Protection Corporation (SIPC), solely to assist you and SIPC in evaluating Benefit Funding Services,
LLC'scompliancewith the exclusionrequirementsfrom membershipinSlPCunder section
78ccc(a)(2)(A) of the Securities Investor Protection Act of 1970 during the year ended December 31,
2018 as noted on the accompanying Certification of Exclusion from Membership (Form SIPC-3). Benefit
Funding Services,LLC'smanagement is responsible for Benefit Funding Services, LLC's compliance
with those requirements.Thisagreed-upon procedures engagementwasconducted in accordancewith
attestation standards established by the Public Company Accounting.Oversight Board (United States).
The sufficiency of theseprocedures is solely the responsibility of those parties specified in this report.
Consequently,I make no representation regardingthe sufficiency of theproceduresdescribed below
either for the purpose for which this report has been requestedor for any other purpose.The proceduresI
performed and my findings areas follows:

1) Compared the Total amount included in the accompanying Schedule of Form SIPC-3 Revenues
prepared by Benefit Funding Services,LLC for the year ended December 31,2018 to the total revenues
in Benefit Funding Services, LLC's audited financial statements included on Annual Audited Report
Form X-17A-5 Part III for the year ended December 31,2018,noting no differences;

2) Compared the amount in eachrevenue classification reported in the Schedule of Form SIPC-3Revenues
prepared by Benefit Funding Services,LLC for the year ended December 31, 2018 to supporting
schedules and workpapers,noting no differences;

3) Recalculated the arithmetical accuracyof the Total Revenues amountreflected in the Scheduleof Form
SIPC-3 Revenues prepared by Benefit Funding Services,LLC for the year ended December 31,2018
and in the related schedules andworkpapers,noting no differences.

I was not engaged to, and did not conduct an examination, the objective of which would bethe expression
of an opinion on Benefit Funding Services, LLC's claim for exclusion from membership in SIPC.
Accordingly, I do not expresssuchan opinion.Had I performed additional procedures, other matters
might have come to my attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above andis not
intended to be andshould not be used by anyone other than these specified parties.

Brian W.Anson,CPA

Tarzana, California

February 19,2019


